
Announcement Comes at Close of a

Disheartening Day on Wall
B» reet.

VOLUME OF TRADING LIGHT

News From Mexico Not Reassuring,
and Serious Trouble Is Looked
For.Motors Listless, No High
Records Being Noted.

11V BHOADAN WALL.
NKW TOItK. May 27..At the close of a

llsheaitening session In Wall Street to-day
tho banks announced that there h:i<1 been
h reduction In the overuse surplus reserves
. >f tK>,;29.14(V aikI an Increase In loans of
I17.376.000. This was the last cloud on in

unhappy day. for such a statement Is looked
upon by Wall Street as bad. It means that
lunds available for speculation arc going
Into active business elsewhere.
Foreknowledge that the bank statement

would be bad. together with the fact thai
ne.<t TueMlay Ij; a public holiday, and then
is neither an overextended long nor short
Interest In the Street made the market lr.-
slpld ail morning
The volume of trading whs light, bejtiR

only slightly above 200,000 shares Commis¬
sion houses reported that about the only
business they were doing was the execution
Of old orders that had sir od on the books
for days News developments of the day
were unimportant.
President Wilson's sharp notes to the al¬

lies regarding mjll seizures and tuch thing
caused some hilarity. Par from being scared,
tho Street actually joked about the terrlfv
danger of war and the br»ak with the allies.
1NFMT.NCK OK AKKAIKS

IN MK.MCO FKLT
X'*¦< from Mexico wai not reassuring, and

Wall Street is prepared for serious trouble
In that direction at any time. Southern Pa¬
cific. Smelter* a:id Mexican Petroleum, the!
three popular stocks under Mexican Ini'u-
ence. were heavy. The former two were
lower, and Mexican Petroleum failed to ad-
vance. although Information of the most
bullish character was made public regarding
It.
Even th» motor shares were llntless, not

one new high record being noted |n the
entire list.

Information hi this direction was also of
a bullish character, consisting largely of
calculations of the tremendous profits made
by supplying part* for the repair of old
cars In the hands of the public. Overland,
for Instance, let It be known that there are
330,000 of Its cars In active service, and
that the available annual profit per car Toe
supplying parts Is about J3. so that there
Is a certain Income of at least 11,000.000 a
year, which more than covers the preferred
stock dividends. Earning* on new cars,
therefore, all go to the common stockhold¬
ers.
Great Britain's proposed new surtax on

Incomes from American securities Is having
the effect, according to dispatches from
London. of causing many people to place
their fiecurltles at the disposal of the gov-(
ernment before this tax becomes active.
This was the object of the sponsors of the
tax.
The efficient handling of previous British

liquidation reasMireu everybody that the new
condition will not hurt the American mar-
ket In any way other than the exertion of a
temporary restraining Influence.

NEW TORK. May 27 .The emphatic Inn-
guage employed by the state Department
In Its protest over mat! seizures to Oreat
Britain and France led to a heavy week¬
end session on the exchange
Important rails brotfe i to 21* nolnts. war

issues and affiliated shares, including mo¬
tor! and metals, were lower by 2 to almost
* points, with sub«tant|-il recessions in Vex-
l«*ar.s. Mercantile Marine. United Fruit and
miscellaneous descriptions.
Reading not only effaced all Its 10-polnt

advance of the earlv week. but at the min¬
imum of l^OV showed a net loss for that
period of almost 3 points United States
Steel maintained some semblance of steadi¬
ness. >te!dlng only a fraction
General news advices were of a more con¬

servative tenor, reports of mercantile agen-j
les. Indicating a reaction from the recent

high pressure In many line* of Industry.
For the sixth consecutive week, the clear-

sng-hou»e statement dlsrloi>ed a turther con¬
traction of reserves, this week's decreas" of
virtually t!2.0f*V00 drawing the total actual
excess reserves down to about $65,990,000.
This compares with a total of Jtiy/jO'.OOO the
latter part of March. S1S4.OW.000 the flrat
week f t the year and $22/\(Ki0,009 the middle
of last September. This week's statement
alro showed a lonn expansion of almost liX-
"<v>, <*v) nnd a cash loss of approximately
J10.000.000.
Bonds were Irregular. Total sal's, par

value. ll.710.ono
The general trend "f the government Is-

*ti«K during the week was lower, declines
on cal! extending from >» to of 1 per cent,
but with little actual trading.

I<-
Railroad bonds. Irregular.

BOND LIST
Anglo-French £« 9.r.\
Atlantic Coast I.lne 1st 4s 92
A. C. L . I., and X. 4s S6
V. C. L. cv. 4s (Baltimore) 93
C and O con. new 5s (when Issued).. 5IH
'.Iggett and Myers 7s 1?3
Mercantile Marine 4'fcs ctfs 1024
Norfolk and Western cv. 4>cs 124V4
Seaboard Air Line stamped 4s M'.fc
Seaboard Air I,lne adj 5s 67^»
Southern Railway Is 71v4
Southern Railway 5s 101'»
l\ S. Registered 2s. 1930 (bid) 99*i
V S Registered 6s. U1S (bid) 101H
U S. Registered 4s. 1925 (bid) lins*
V. S. Registered Panama 3s, 1961 (bid).. 102
United States Steel 5s 104%
Va -Brown Bros. Ctfs. (W. Va.) 67
Va -Car. Chemical fa 99
Va -Car. Chemical cv. 6s 101
Vn Rwy. and Power Co. 5s (bid) S9\

RICHMOND STOCK MARKET.
(By Caskle O. Burch Jfe Co.)

Richmond, Va.. May 27, 1916.
STAVE SECURITIES. Bid. Asked.

Virginia 3s. Old, C. and R 91
Virginia Centurlrs S556
CITY SECURITIES.

Richmond City. 4s. 193<-194S 96
STREET RAILWAY BONDS.

Norfolk and Ports. Trac. Co. 5s S4 ...

\"a_ Rwy. and Power Co. 5s.... 89\
STREET RAILWAY STOCKS.

Va. Rwy. and Power Co., pfd.... 102 102V4
Va. Rwv. and Power Co., com... 46Ji 47'^
PAII-ROAD STOCKS

Atlantic Coast Line, com 112 ...

Chesapeake and Ohio 62 ...

Norfolk and Western, com 126
R.. F. end P.. com 260
R., F. and P. Div. Obllgr 230 210
R F. and P. 7 p. c. guar 2S0 200
Seaboard Air I.lne, pfd 28 ...

Seaboard Air Line, com 17
Southern Railway, pfd 65 ...

Southern Railway, com 2*24
BANK AND TRUST COMPANY STOCKS.

American National Bank 196 ...

Broad Street Bank 47 ...

Central National Bank 117 ...

First National Bank ?20 ...

Old Dominion Trust Co 195
R'd Bank and Trust Company.. 26
R'd Trust and Savings Co 107 l^S
Virginia Trust Co 225
West End Bank 43
MISCELLANEOUS.

American Locomotive Co., pfd... 102 .;.
Va.-C'ar. Chemical, pfd lOSVi 110
Va.-Car. Chemical, com 4'.'
Va. Building and Loan Co 107 ...

Va. Fire and Marine Ins. Co S2 85

COTTON MARKETS.
NEW YORK. May 17..An early decline

carried July off to 12.66c In tho cotton mar¬
ket here to-day, or Into new low ground for
tho movemont, but rallies followed, with
July selling up to 12.S0c and closing at
12.78c. Tho general list closed steady at a
net advance of 5 to 7 points.
Relatively easy cables and favorable weath¬

er and crop reports put first prices S to
7 points lower. July was relatively easy,
selling 10 points under Inst night's closing
dgures right aftor tho call, but, after show¬
ing a net loss of some 6 to 7 points. It
steadied, and the general list worked about
4 to 8 points net higher during the late
trading, when some fresh buying was en¬
couraged by a revival of pcaco rumors. The
demand was not particularly actlvo or gen¬
eral, but tho market closed within a point
or two of the best. October rallleJ from
l?.77c, the early low point, to 12 91c, while
December sold up trom 12.92c to 13.08c.

Open. High. Low. Closed.
July 12.71 12.80 12.66 12.78
October I2.7K 12.91 12.77 12.S9
December 12.93 13.08 12.92 13.06
January 13.01 irt.ia 12.99 13.11
March 13.14 13.25 13.14 12 25
Spot cotton, quiet; middling, uplands,12 90c No sales.

NEW TORK, May 27^-Port movement.
Middling. 12.90c. Receipts. 20 bales; ex¬
ports. 2,290 bales; stock, 221,137 bales.
Total to-day at all ports.Net receipts,9.041 bales; exports. 7,711 bales; stock. 1,123,-779 bales.
Total for week.Net receipts, 0,041 bales;oxporta, 7,711 bales.
Total, for season.Net receipts, 6,972,106bales; exports, 4,867,434 bales.
NEW ORLEANS, May 27..After an earlydecline to-day, the cotton market stiffened

Official Range and Sale oi Stocks in New Yoik
Sales.
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274
23 J
69
74 J
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'

60 J

*40|
22
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Stock. , Open.
Allls-Chalmers 27
Allls-Chalmers. pfd. ... si?
Am. Writing Paper, pfd 21 4Am. Agr. Chem., coin... 69
Am. Beet Sugar, com... 741American Can 50jAmerican Can, pfd
Am. Car and Foundry., 60iAmerican Cotton Oil
Am. Hide and Lea'r, pfd 40)}American Linseed Oil.. 22
American Loco 731Am. I-oco., pfd
American Smelting .... 99$Am. SnufT, com
American Sugar 1124
Am. Tel. and Tel. Co... 1294Am. Tobacco, com ...

Am. Tobacco, pfd
Anaconda Copper 85
Atchison 1058
Atlantic Coast Line.... 1124
A. C. I,, of Conn. (Balto.)
Baltimore ami Ohio.... 918 Dig
Bethle'm Steel Co., com
Bethlc'm Steel Co., pfd
Baldwin Loco., coin....
Brooklyn Rapid Transit
Central Leather, com...
Canadian Pacific
California Petroleum . .

Chesapeake and Ohio..,
Chicago Great Western.
Chi. Great Western, pfd
C.. M. and St. Paul
Crucible Steel Cor.. com.
Crucible Steel, pfd
Colorado Kuel and Iron. 43J 43g
Colorado and Southern
Distillers 514 61|
Corn Products, com. . . .

Dome Mine's
ICrie
Krie. 1st pfd
Hed. Min. and Sm., pfd..
General Electric
Goodrich, com
Great Northern, pfd....
Great. Northern Ore Ctfs
Illinois Central
Interhoro-Cons
Interboro-Cons., pfd
Int. Mer. Mar., com. ctfs 243
Int. Mer. Mar., pfd. ctfs 31*
Int. Paper, com Ill
Int. Paper, pfd *54

THOMAS BKANCII <Cc CO,
Closing.

Low. Bid. Aik'd Sides.

Bankers anU Brokers.

8S
st-4
54 8

17(54

134
38
97 3
84 4

2«4
3SJ
53*
i70j
76g

121
414

J r» 4

814
214
6*3
74
564
*59 J
'498

994 97 3
1124
1294

85
105 a
1124

881
S74
54 8

179

134
3 8
97}
844

264
39
53 J

170J
7 6

121
411

lf'4

25 i
9"'l
1U
49

124
29 4

S»3
«?5j|
124

911

R7J
874
.r>4 4

178

134
38
974
83J
423

'r.oj
264
3*4
534

i70j|
76

12f>J
403

104

243
911
1 1
484

Mi
223
683
748
56*

111
59 2
521
494
213
7 2
102
984
145

234
70
74 J
564
1114
60*
523
504
22
7 2*
10H
984
152

1124 1134
1298 1298
202 4 205
IO64 107
Ml S44

1058 IO54
112 1124
113
914

450
135
RS
S7
541
1781
221
62
134
3 ( 4
91 *

S3 3
116
423
29 4
50 8
191
261
38 4
534

S4
117?
4 3
30
51
194
264
38 3
53 J
39 i

171
755 7 6
1203 121

170

103 11
1^3 4 104
IS
76
248
92
I03
484

Stock.
271 13.300 Kennecott Copper
SI* 500 Kansas City, So., coin..

7,400 Lehigh Vallfy
Liggett and Myers, com
Liguett and Myers, pfd.
I.orillard Tobacco, com.,

100 I.orillard Tobacco, pfd..
Louisville and Nash....

1.900 Maxwell, com. . .

600 Maxwell 1st pfd
300 Maxwell, 2nd pfd

3.100 Mexican Petroleum ....

1,100 Miami Copper
Mo., Kan. and Texas...

100 Missouri Pacific
National Lead

200 New Haven
1.300 New York Central
200 N.< Y.. Ont. and Western
3<i0 Norfolk anil Western...

1.900 Northern Pacific
Pacific Mail

200 Pennsylvania
People's Gas

100 p. C. C. and St. L., com.
800 Pittsburgh Coal. com...
200 Ry, Steel Spring, com...

S7 3 31,209 Heading
ri13 400 Hep. Iron and Steel

Hep. Iron anil Steel, pfd
l.Soo Hock Island (old)

Seaboard Air Line, com
420 Seaboard Air Line, pfd.

St. L. Southwestern, com
Sloss-Sheffield

1.800 Southern Pacific
I.000 Southern Railway

.".00 Southern Railway
300 Tennessee Copper
loo Texas Company
100 Texas Pacific

4,400 I'nion Pacific
I'. S. fast Iron Pipe, com

600 I'nited Cigar Stores....
1.000 i'nited States Rubber...

16.400 I'nited States Steel
200 United States Steel, pfd.

Va.-Car. Chemical
Va.-Car. Chemical, pfd..
Wabash, com

1.300 Wabash, pfd. (a)
1.100 Wabash, pfd. (b)
2.600 West i Hi. house
500 Western I'nion

Total sales for day.
Total rales for week (Mx

Open. inch.
551
26
S01

115
913

4 5 5
110
SSI

17S4
23
624
14
375

pfd..

1«1
6 J

5 51
26*
814

119 119

S6*
90
58
109 4
364

' '«1
60 3

105 J
2S

126J
1138

574
'S24
271
404
1024
471
2i
38

861
90
r>s
1093
36*

'

«1
'

60 3
105 J
2S

1261
1134
57 8

824
271
41

1028
471
21

'.is

looi
221
654
444

192
128

1394 139g

1008
228
65 4
444

192
128

963
56*

>k

963
561
sr. 3

Low.
54 3
26
793

119
'

85
90
5S
109*
361

" *61
'608
105 4
273

1261
1131
57 4
'824

92*
11
4 S3

491
2S4
62
961

54 J
26
Ml

245
119
21 2

I*
61
663
608

571
1021
82

404 404
1003 1001
47* 47*

1113
204
1 64
384
IS

. . . 534
99 3 100

2«1
38

22 J
65
141

192
128

139

*96
55 4
85

229
65
44

1914
12

1391
21
95
55 4
85

1165 1 16J 1163 1164
42

lftS
143

491 49 49*
2S 4 2S1 2S1
62 61 8 61 J
9*18 96* 964

213,100 shares.
days), 3,708,800 shares.

on peace talk and rose to a l«vel 7 to 3

point* above yesterday's final prices nn<l
closed steady at a net advance of 5 to S
points. Trading was small and traders were

Inclined to even up Th*> only period of
activity was toward th«* close following tho
rumored prediction of an earlv Kuropean
peace by a prominent American official
abroad.
Around the opening the market was heavy

undi r Influence of lower Liverpool cables
than due and what most traders caliod
pcrfcc* weather over the cotton country.
Early prices were at a decline of 3 to 6
points, and the loss was widened to 5 to 7
points by the forecast of fair weather for
practically the entire cotton region.
The large mill taklngN for the week. 240.-

ooo bales of American, against IIS.'VO bnl»s
this week la^t year, caused considerable
comment, but led to little buying A some¬
what steadier feeling was nofefi in the spot
department, and the market officially was
quoted unchanged
Closing bids: July, 12 55; October, 12 72; De¬

cember. 12.M; January, 1295; March, 12.09.
Spot cotton, quiet, unchanged. Sales on
the spot, 315 biles; to arrive, 21 r. bales.
Middling, 12 Sic

NEW YORK PRODUCE .V.ARKET.
NENV TORK, May 27..Haw sugar. Arm;

molasses. 5 62; centrifugal. 6 35; refined.
steady. Butter. firmer. Cheese, easy. Spot
coftee, quiet; Rio 7s. $\r; Santos 4s. 10v,c.
The cottonseed oil market was quiet, but

prices were steady despite the easy lard
market, owing to small offers and scattered
covering. Closing prices were net un¬
changed to 5 points higher. S.ile», .l.fV) bar¬
rels. The market closed steady. Spot and
June, 10.70 bid; July. 10 7.10 10.75. August, 10 bO
Qio &i; September. 10 SI fi lft.M; October, l^.OO110 02; November. 9.2609.27; December. 9.31??9 15; January, 9.1509.20.

RICHMOND PRODUCE MARKET.
(O. R. Currle & Co.)
Wholehale Quotation*.

Richmond. Va., May 27, 1916.
Live Poultry.

Chickens, choice, small, lb 32 0 33
Chickens, choice, medium, lb. 32 © 33
Hens, per lb IS'*® 1#
Roosters, each 40 © 45
Ducks, large, young, lb 11 © 18

Egga.
In crates, near-by. fresh, doz. 21 0 22

Butter. Per Pound.
Family, choice, fresh 25 © 27
Merchants', fair 22Va© 21

Live Stock.
Veals, choice to fancy 9 © 10
Veals, poor to fair 7 0 S
Lambs. Hprlng 10 0 11
Pattle, fair to prime 6 0 8
Heps 8 0 .

Country Baron.
Hams, small, well smoked.... 20 0
Hams, large, well smoked... 17 0? 18
Sides, well smoked 0 If
Shoulders, well smoked 14 ir IS
Dressed hogs, small 11 0 11%
Dressed hogs, large 10 0 U

Hides.
Drv flint 0 26
Dry, salt 0 24
Green, salt 0 17%
Green © 16
Green, damaged 8 0 10
Tallow 0 7
Beeswsz 0 27

Wool.
Bright, No. 1 tubw ashed 0 40
Bright, No. 2. tubwashed.... 0 28
Ch.. unwashed, frc-e of burrs 35 0 36
Ch.. unwashod, lightly burry 31 S 32
Ch., unwashed, medium burry 25 ® 20
Ch., unwashed, heavy burry. 23 0 27
Merino 30 0 35

MARKET CONDITION.
Live poultry.Receipts of spring chlcVens

heavy: market expected to be lower. But¬
ter and eggs firm.

RICHMOND FRUIT MARKET.
(By W. C. Crenshaw & Co.)

Richmond, Va., May 27. 1916
Fancy oranges % 3 25 0J 3 50
Choice oranges 3 00 0 3 25
Fancy grapefruit 3 00 0 3 50
Fancy tangerines 5 00 0 5 50
Berries, fancy, per Quart.... 5 0 10
Cucumbers 15 0 20
Lettuce, fancy 2 00 0 3 00
Lettuce, choice 1 50 0 1 75
Cauliflower, fancy, crate 2 So 0 3 25
Eggplant, crnte 2 50 0 2 75
Tomatoes, fnncy. per crate... 3 00 @ 3 50
Tomatoes, choice, per crate.. 2 09 $ 3 2.r>
Green beans, fancy, basket... 2 00 0 2 25
Pineapples, rer crate 3 00 0 3 50
New potatoes, No. 1, per bbl.. 0 7 25
New potatoes. No. 2. per bbl.. 0 4 00
Corn 2 50 ® 3 00
Cantnloupes 3 00 0 4 00
Watermelons 50 0 6*>
Peaches 2 00 0 2 .*>0
Squash 1 25 ® 1 75

s>fiirAGO GRAIN MARKET.
CHICAGO. May 27_-Kalnsf^.fft,Ky^ownSo ^e^se^a.though^

S&&°.»t? th»'ouiromo varied^from t'oc de-
WHEAT.

r'H° °Vpjn. High ^ ClosedM<iyluw 1.0SH 1.09'iJuly i-«* V 1% l.«9% 1.10V4September ... l.Urt 1 ,l* *
CORN-

70H «*%May '°n7! 70U fiSH f>July '1X* MSeptember .. 1,3 .*

°May «» j® st aSeptember".'.' 3S»i 38!4 38% M*iMESS PORK.Per bbl.
j.. 35ii'si 22.50 22.37 22.50.I011, IkIV" ?'?0 22.25 22.10 22.20September .. 2--"

LARD.Per 100 Ib.s
1= po.Va,y ii'50 i2.«2 12.'45 12.62July }- R7 Jo 75 12.57 12.75September .. IS-"' lz ,n

RIBS-Per 100 lbs.
M 12.45M*y *0 45 )Vrl0 12.42 12.50

5." j bir* s '*'.low. 69%070c; No. 4 yellow. 66%067c.
RICHMOND GRAIN MARKET.

Richmond, Va., May -7. 1916.WHEAT.Car lots.
9No. 2 red. Western W 1 »No. 2 red Virginia «
1 >5

® n»C°nN-Car lots.
.No. 2 white

rNo. 3 whlto... £ 80No. 2 mixed ^ .VUglnla.lbag'Vots.'whUe.::::. 79 0 81OATS-Car lots.
No. 2 mixed « ®No. 3 mixed « «LNo. 3 white.... ^ v
. "T?"re:r n»mln.lErs'ir.r:::::::::::::::: KSSSi

",C,T»»KA?K. bi>.Car Iota.
fl> 25 00No. 1 timothy..

23 50 oUo. J tmotby 23 60 ®

No 3 timothy IS 00 V 20 00
I.lcht clover. mixed 23 50 V
No. 1 clover, mixed'!¦ 22
No- 2 clover. mlxe<l 1" *>0 ® 19 '>1
No. 1 clover noivlnal
No. 2 clover... notrlnal
Sample hay nominal
STRAW.Compressed *3 9 00
I.,oose-pressed. large nates.. V 10 00

MIt-I-FEED.
Car lot*.

Ehlpstuff, winter 27 50 <!?
Bran, white *?i 2fi 00
Shlpstuff. oprlnu 25 00
Brmn, sprlns 23 50 if

CHICAGO I.IVE STOCK MARKET.
CHICAGO. Mav 2"-Hoes.Receipts. 10.000;

flrr:. Hulk. $9 tiff 19 SO; I'.ffh'.. J9 l'j^V.Tj;
mixed. $5.40® J5.&5; heavv. !'. ."0l'i $9.90; rouph.
J9 30« I? 45; pi gs, V-S1I" on.
Cattle.Receipts. ion; steady. Native beef

rattle, js t'if? jin.7",. st-»-ker« and fillers,
row ?nd heifers. ?4 75 ft ?"> v5;

calves, fVf.O'fi 111 711
Sheep.Receipts. 3.000: weak. Wethers. t7 "0

WJ9 30" lambs, }« tny J12.35; sprlnc-rs. 110:00
«? *1^.40

M*SCK1.1.ANHOUR MAIIKET6.

COTTON GOODS
NEW YORK. May 27..Fruit of th» loom

4-4 bleached Roods will be arlvanctd Mon¬
day mornlnp to a basis of J'^c. >,c a ynrd
up. ard It Is expected that ->ther bleached
roods linos will >oon follow. TlcUlne- ruled
firm to-day at (he recent advan'-n r.f He a
yard. Knit ponds w*r* active and burlaps
were In steady demand.

NAVAL STORE?
SAVANNAH. OA. May 2" .Turrentlne.

Arm, 3S>; sales. 253 casks; receipts. 2*S casks;
shipments. 30 casks; stock. 10.102 casks.
Rostn, Arm; sales. 4SC barrels; receiptr, 1.0K2
barrels; shipments, 4^3 barrels; stock. 5S.^r<l
barrels Quote; A.. Tl.. 4 60; C., O., 4.50; E .

4 t>5; P.. 4.73; G. t.'O; N.. 4 SO; J.. I «5; K.
4 50; M.. BOO; N 5.30; WO , f. SO; WW , 5.«0

Bank Statement.
NEW YORK. May 27 .The statement of

the actual condition of clearinc-house banVa
and trust companies for the week shows
that they hold 154.975,350 reserve in excess
of lepal requirements. This Is a decrease of
lll.9S0.(0ft from last week. The statement
follows:
Actual condition;
Loans. etc. S3.402.S.ro.W: Incr-Mse. $22.-

ssn.OC*.
Reserve In own vaults. M19.S1S.W), of which

$35t,66">,000 is specie; decrease. $13,366,000.
Reserve In Federal r^KPrvf bank, $162,914.-

000; lnrr»m«. $2,341,000.
Reserve tn other depositories. $11.306.000;

increase, $45S.O00.
Not demand deposits. $3.365,601.oflO; In

create, J10,764.000.
N't time deposits, $161.272,000; Increase. $77.-

ooo.
Circulation, J31.171.cno; increase. $25.'jOO.
Apcregal" reserve. $614.055.0<W
Excess reserve, $64,975,350; decrease. $11,-

9&0.96O.
Summary of state i.anks and trust com*

panics In Creater N'.\v York, not Included
In ilearlnp-hou^e statement:

I" I.oans. etc.. $72S,(W',SOO; increase. $2,30".i,90>).
Spet le, $12.031.500; increase, $1.1S>S,70»
l.ctjnl tenders. $9.105.s00; decrease. $50,100.
Total deposits, $?2i.t,o>.tn<>; increase, $1,563.-

40o
Banks' cash reserve In vault. $11,957,300.
Trust companies cash reserve In vault.

$59. ISO.000.

Active Trading: on Curb
NEW YORK. May 27..Trading on the curb

to-day wa.i very active, but the volutne
of .leallnK'* were not so larpe tis yesterday.United Motors was active Sale*

5«'f> Aetna Explosives. 17^^115; 1(0 Ca¬
nadian National Oas. 1H»?T1S: 3"0 Cuba C.me.56©56'a; 2,500 Maxim. S«112; 2.500 Mldvale
Steel. MTif»62; 2.50" Hikers. l'»J To-
hacco Products. 43f|4t. 1.200 I'nlted Motors.
7S-.S79: 600 Rapulpa Oil. lit* fg n«,; 7,y»o At¬
lanta. ll'jfflHi; 900 Cons. Arizona. 19-11??!*»; IOC" Ooldfteirl Cons. 9.1®94; 2.ROO Juniho,SO® 92: 100 Mi-Klnlcy-Darraph. 60©62; 8.000Hex. Cons . ?3Q'24; 6.500 Success. 74"S 76; :? 500Tonopah Extension. 6 5-11(96 7-11; 100 Anplo-Vmerlcan Oil. I5*ifffl6; 4' Standard Oil of!"<>«. York. 205"ff. 207.

Dry Goods Review.
NEW YORK. May 27..Trade In cot¬

ton poods has continued quiet, with¬
out any appreciable effect upon prices.The general trend Is still upward or
ttrm against any decline. Stapletickings were advanced 1-2 cent a
yard during the week, and it was an¬
nounced that an early advance in
branded bleached muslins is probable.
It is stock-taking period with some of
the primary and secondary factors in

Giants and Fear
Some people's minds are staggered by mere |bigness, but size does not always denote \ Jstrength. Consider David, the lad who, by ef- $5

ficiency methods, slew the big giant. So it is
with Life Insurance Companies.sizes does not n
denote strength. Efficient management has £made the assets of the ATLANTIC average 10% S
greater in proportion to liabilities than most of ;>
the so-called giant companies.has made it "one Jof the richest little companies in the world."

Honestly, It's the Best Policy
Atlantic Life Insurance Co.'s

Policy §A. O. Swink, Manager for Virginia,
211 -2-3 Mutual Building.

City Representatives: ^
K. H. Hardaway, E. P. Southward. ;>(ieo. T. King, C«eo. H. Myers,

Arthur I-ery, District Manager. V,

Evidences Multiply
that well-posted men believe in the

"Safe Executor"
Nearly every day some wise man and fre¬

quently several consult us.

Ladies also come, and they are specially
welcome.

Virginia Trust Co.
"Safe Executor."

1106 East Main Street,
Richmond, Va.

Capital, .... $1,000,000.00
Surplus Earned, - - 400,000.00

trade, and there have heen Homo few
offerings of stock ^oods at concessions.
She»-tinirs, print cloths and ifray itnods
for converting, ar.* quiet. the only
concessions, In prlc3 being a sixteenth
of a cent on a few staple constructions
offered from second-hands in trilling
lots. .

Tho maintained strength of the mar¬
ket in the face of a nut^t trading pe¬
riod and an easing in cotton has led
to expressions of greater confidence in
future values than were heard a week
ago. Production continues very large,restricted only by labor shortage,while all goods duo on past order*
seem lo he wanted. Cool weather has
delayed a normal activity in wash
goods and white coods, but holders of
merchandise appear to have ftil 1 con-

n

The Wonderful
New Oil Fields

of Kentucky!
. »iI men from all over the country
are now flockiiik to this remarkable
district, where !i2rr of drillings are
producing high-grade F'etroleum'.
The

Kenova Oil
COMPANY

was one of the flrst on the ground,
and secured control of 27.oon acres
of th" most desirable holdings. The
management includes oil producers
of national reputation.
The stock of the Company

is now advancing' rapidly on
New York Curb Market and
is quoted around 65c. Clients
and others are urged to wire
or write us for important in¬
formation' Booklet, Map,
etc.

JOHN V. DUNNE
K«tnhll*hed WOfi.

115 Broadway, New York.
Member New York Curb Mnrkct Asnn.

Ildence In it. Knit Roods are active,
yarns excecdlriRly llrm.

Quotations: print cloths, 2S*lnch 64-
xfit'a. 6 cents: brown Hheetint;*. South¬
ern standards. 8 1-4: denims, 2.20's. In¬
digo. is and IS 1-2 cents; tickings,
oluht-ouncc. 15 1-2 cents; print*, 7|cents; staple Klnehams, S conts; dress
ginghams, 10 1-2 cents.

For
Investors

Our Market
Forecast and Summary

Covers the financial nituntlon
front nil Impartial anil con-
Nrrvnllvr point of vlevr, Includ-
inje nil the markets.Stocks.
Cotton nnd Grain. Also Curb
Serurltles, Silver, Copper nnd
till.

Our Investor's
Pocket Manual

Contnlns earnings, statements,
high nnd low prices nud other
In lerest Iiibt statistics perfnin-
Injj to listed storks.

Our Review of the
Gasoline and Petroleum
Situation

Covers the chief factors which
have broiiicht about the pres¬
ent prosperous conditions in
the nil Industry.

Our Pamphlets
On Oil, Silver, etc., contain the
latest information.

Our Booklet on

Curb and Mining Stocks
Gives high nnd lorr quotations
inn) other liiformntlon.

Any one or nil of the above sent free
on request.

Hughes & Dier
(tanker* nnd iirnkeri,

Flushes «£ Dier ituildinK.
I43S Walnut Street, f'lillndelpliln, Pn

Friend.Our Best Asset
A gentleman from a nearby county came in last week,

bought $5,000 worth of Real Estate Notes, and said your
friend, Mr. , sent me to you.

Pollard & Bagby
1102 F^ast Main Street.

THRIFT SOLVES THE PROBLEM*

"Save your money and thrive or pay the price in povertyand disgrace.".Andrew Jackson.

We Issue INCOME BONDS
Coupons attached; 6% interest; ? 10.00 and upwards.

Loan and Savings Corporation of Richmond
Corner Eighth and Grace Streets.

Experience and Strength
The test of 84 years has proven this Company. It has given

PROTECTION by being PREPARED to meet the PAYMENT of tha
policy when fire occurred.

Investigate and avoid uncertainty. DO IT NOW.

Incorported1832. Assets $1,852,728.00.

The Virginia Fire & Marine Ins. Co.
Richmond, Virginia.

1111!II1!

HE^IR1 S; HUTZLER & CO

SOLICIT YOUR PATRONAGE
in ALL LINES or 111111111

GENERAL, BANKING 111!!!
INTEREST &LLOWED

o»:iiViiNeiiiftc<pwiiiTi

Your
Life Insurance

Money
With $.1,000, $5,000, $10,000 or more given in cash to yourbeneficiaries, what would they do with it?

Are they equal to the problem of wisely investing it? Wouldthey be tempted to extravagance or become the victims of inex¬perienced advisors.sometimes interested advisors?

It is a simple process to create n trust under which we willcollect and invest this money for your beneficiaries, remittingthe income at such periods as you may advise.

firing us your policies. We will arrange the details without
expense to you.

Send for our booklet on this subject.

Richmond Trust
and Savings Co.

Capital
$1,000,000

Main St. nth.
Corner /

THE SUCCESS CLUB 'J
Slock .Market Advisory Service.B^Klnnlnj: tvlth on«« more reaction taJune, certain Investment and low prlc«<ir.«ll« *tart lifw Hull move.
On« best Investment railroad particularlyIndli atos j5 points up b<"for» flvo down, and11 IiIk move In cotton.
Send live dollars (or partlculara and dallyletter on« month on trial.

F. X. GOLDSMITH, Mrr.
77 Broad Street. N. Y. t\

ONDBAJST^COMPAI

¦ lO^ W.'SROAD

PERFECT PROTECTION
fiRST National Bank:
.w/A/r// >»/vs2 sm//v

CAPITAL&.SURPIUS, $3,000.0001
STEAMBOATS.

Vacation Trips
"BY SEA"
NORFOLK

BOSTON-PROVIDENCE
Ilcllfclitfill Sail

Fine Steamers. Low Fares. Best Services
rian your vacation to Include

.Finest Coastwise Trips in the World/*,
Tour Book Freo on Reauest.

Merchants& Miners Trans. Co.
K. r. I.Oil It, Agent, Norfolk, Vn. .. "jKlchraond Transfer Co., 800 K. Main St.

Bowmiin Ticket Agency. fllft K. .Main Bt.

OldDominion Line
Lv. Richmond, ft. of Ash St. dally.7:00 P. vCLeaves Newport News., 5:00 A. ALArrive Norfolk 6:00 A.M.Connections with main line steamers leav-Ins Norfolk for New York dally, except Sun*'day. 7.00 P. M. Connections also mad* by.. IN. & W. Ky. 3 P. 11. and C. & O. Ry. at 4 \ilP. M. Night lino steamers stop at Clua*- Imont on ntgnal. and are mei by public con-. I
veyances. :l
VIRGINIA NAVIGATION CO. Jatnes Riverby daylight for Norfolk, Old Point, Newport-News and all James River landings, Monday, \iWednesday and Friday at 6:00 A. M. |Freight received for all James River oolnt^

RAILROADS.

Richmond & Rappahannock RiverRy
Main Line.

I.enve Richmond. Leave Pamnnkey*
* 7:00 A. M. . 8:16 A. M. ~ri.11:00 A. M. . 1 ^: 1 r» A. M.t 4:45 P. M. t «:00 P. M.t 9:00 A. M. .10:15 A. M.

.Dally except Sunday. TDally. ISunday only.'.VjjWeek-Knd Excnrslon Botes All Stations.

Richmond& Petersburg;Electric Ry. ...4"

Richmond
.6 A. M. « P. 11.
7 A. M. S P. M.
8 A. M. *5:4S P.
.9 A.M. ->8. P.M.
10 A- >L 1 V. M.
11 A.I1 8 P. M.
.12 M. P. M.
1 P. M. 10 P. M.
2 P. M. 11 P. M.

.8 P. M. *12 P. U

I.envo Petersburg
$5:10 A. M. s :35 P. 3L
6 :SMS A. M. .4.36 P. M,$t7 :3U A. M. 6;35 P.M/.7:36 A.M. tttttO P. AA.8:35 A.M. *1U5P. M.
b :85 A.M. >7135 P. ML"

'10:35 A.M. 8:35 P. At,11:85 A.M. 8:35 P. .12:33 P. M. *10:40 P. M..1:35 P.M. 11:40 P. AdL-,2 :35 I'. M. 12:35 A. U.. Bock age. tLlmi.od. tWeek Uiu» Only.'"

Atlantic Coast Line
The Standard Railroad of lb*. South.

EFFECTIVE MAY 28, 1016.
TltALNS LbAVL RACUlloNL DAILY.For Florida and South: S:l» A. 1L and'4:35 P. M.. 12:60 A. AL
For Norfolk: 6:15 A. M.. 9:ll0 A. M., SiOO'P. M., *4:u0 P. M.. 14:10 P. M.
For N. & W. lty.. West: 4:16 A. AL, 8;B0.A. 11.. 3:00 P. M., 9:25 P. M.
For Petersburg: 12:50 A. 11., 6:15 A. m ,8:15 A. M., 9:0U A. 11.. V:50 A. 11.,P. M.. *4:00 P. II.. t4:10 P. T, 6:65 P." AL,'6:36 P. 11.. 9:25 P. M., 11:50 P. AL .W..SFor Goldsboro and FuyeltevlUe: *4:00 -P.M.
For Hopewell: 6:15 A. M.. *1:15 P. Itl't-it3:45 P. M.. 9:15 P. M.
Trains arrive Blchmond dally: 5:05 A. M.V9:13 A. 11.. U:15 A. 11.. S:35 A. M., 11:4,0 .'A. M.. *2:10 P. M.. T*:40 P. M., 6:17 P. AL,6:35 P. M.. 7:45 P. 11., a:oo P. M.. ll;ao.,P. M. ' ~ H.Except Suntlay. tSunday only.Time of arrival and departure and con-¦

nections not guaranteed.

8EABOARB AIR UXE RAILWAY. ~"

"The Progressive Ruilwuy of the South."
Southbound trains uchcilul«d to leave Rich*',tnond dally: 9:35 A. M., local to NorllnaY'"12:50 1*. 11.. sleepers and coaches to Jackson-,

ville. Atlanta, Birmingham; 6:35 .p-.through couches and sleepers to Jackson-vllle; 12:46 A. 11., sleepers to Atlanta, Blrra-Ingham, Jacksonville, Tampa and coacbM"to Jacksonville.
Northbound trains scheduled to arrive 'la"*,Richmond dally; 4:20 A. 11.. 8:30 A. M.. Vlocal. 9:30 A. M.. 5.37 P. IL

SOUTHERN RAILWAY
1 rains Leave tiiubmoiid.Main St. Station.Schedule figures not tfuaranteed. For tbaSouth.Daily: o:30 A. M., local; 10:30 A. M.V -

express, parlor buftet car; .. P. 11.. express,'with drawing-room sleeping car for Atlanta; '

11:15 1'. 11., express, sleeping car open 9:00 *vP. M.; 3:00 P. 11., local, for Keyavllle andChase City.week days.
York River Line.6:10 P. 11.. SteamerTrain, except Sunday, connecting for Bait!'.-Vmore (Parlor car;. 7:35 A. 11. and 4:1» P*11. dally, local.
Trains Arrive Richmond.From the South;7:05 A. 11. and 8:00 A. M.. 3:50 P. M., 8:80'P. 11., dally; 8:40 A. IL. except S'inday.From West Point: 8:45 A. M.. except Man.day; 9:40 A. 11. and 6:15 P. 11., dallj.Oftlco 9u7 IC. Alain St. Phon» lladjson 273.

Richmond, FredencksTjnrg & Potomac R. R.
1) «U f(«B WulliltlM U< .D«ilr

*l. Id l t7.se AM.
fZ.SI m. "fC.25 f>, * S.3IW,
tl 2.4# *L

U. Rich 4 is.15 AM. *5.27 AM.
t t.4« AH. ii.li AM. ?i.JSA*.
112.11 fH.tJ.SI M, *5.47 Ml,|t i.2o r«.
RidwU'Wtmdiu IkiI, If. 92.15 fK. *«ek fry*; 34.IS FM. S» :

dm: Ar. ?l 1.23 AM, <ii!j. Iifdtfakdait Attw. wnHiyj. Iy. t4.»»
fB;Af.t».2S AM. AUIol Auml *tik <m. I*. J7.)l AM. f.3! fl;i Ar. i.i.It AM, S.42 TM.
*MiiiSt.Si. HiiiSt.Sli. (tlMpiif M(lki). ifftiSU. lol tkciltM,

Norfolk & Western RailwayONLY A LL- AtAIL LAN U To NORFOLK.Schedule In etlect January 3, 1918.Leave Byrd Street Station, Richmond. FORNORFOLK: *t>:15 A. Al. »9:uo A. Al.. *3;0af. 11.. *4.uu P. M. r.-<
FOR LYNCHBURG AND THE WESTj.6;15 A. 11., *a :5u A. M., *3:00 P AL, .»;«P. II. Local to Crewe, *6:35 P. M.
Arrive Richmond from Norfolk; *11:40 A.M.. *6:25 r. 11., *9:oo P. M.. *11:30 P. M.From the west: *6:15 A. II., *8:37 A. AL.r2:10 P. AL, !1;40 P. M.. *6:17 P. M..P. AL
.ually. TDally except Sunday. {Sunday,only.

W. B. BEVILL, W. C. SAUNDERa "

P. T. M.. Roanoke. G. P. A.. KoanokV'C. H. BOSLBY, D. P. A.. Richmond. Va.

Richmond and Chesapeake Bay Railway Companysupcrufdlng Scheduln of April 14, 1614.Schedule Subject to Chnnite Without
Notice.

Trains leave Richmond b*S:50 A. M., *t AwM., b8 A. M.. 9 A. M.. **10 A. M. 11 A. AL,1 P. 11.. 2 P. AL. 3 P. M.. b4 P. 11.. 5:30 P« iM.. 6:20 P. M.. 7:10 P. M.. bj P. AL, 10 P*M.. 11:45 P. M.
Train* leave Ashland *5:50 A. M.. b*7 A*AL. 3 A. M.. b9 A. M.. 10 A. M. **11 A. M.,-.1 i h!>on, **1 P. M.. i P. M.. 3 P. M., 4 P«M. b5:20 P. AL. 6:20 P. M.. 7:10 P. AL. 4P. AL. bi P. AL, 11 P. Al.
bCarrles bacgatf*. *Dally ascept Sunday^ -,"Sundays only.

CHESAPEAKE & OHIO RY.
Cln., Lou'vle West., *2 p.. *7 p., *11
Main Line, Local. '7:25 a.. tS:lfc
.Tames Itlver Line, *10:00 a., f5:16
N. News. Nfk.. Old Pt.. a., *i;m.. *4
Newport News, Lorni. .7.00 a., *3:60
Trains arrive from Nfk., *11:00 a., *l;4>
.fi:30 p.. N. News. *9:55 *. *4;0S p FrOOVV
West. *8:10 s, -3M p. 19 Al «., *1:I» p
7:10 p. dally from CharlotteavlMe ear#
Sunday from Thurmond. Jas. River, tl:
a.. 4:50 p. week daya. 6:50 p. m. SundA"

* Dally, t Except Sunday,


